
  

Part A- Statistics for Economics 
Chapter 1-Introduction 
Chapter 2 – Collection of Data                                                                       

Cycle 1: 10

Week 1 

                                    1st part of the chapter ( Introduction to economics)
Step 1  Study the following topic from the text book:

 Why Economics? 
 We cannot get something for nothing.
 Consumption, Production and distribution.

 
Step 2 If you have any doubts clear them with your subject teacher
Step 3 Revise using the following bullet points:

 
 Concepts like Consumer, Seller, producer, Service holder, Service provider, economic 

activity and non-economic activity.
 

 What is economics? 
employ scarce resources that could have alternative uses in order to produce various 
commodities that satisfy their wants and to distribute them for consumption among 
various persons and groups in
 

 Definition of economics(Wealth definition, welfare definition, scarcity definition, 
Growth definition)

 
 Wealth definition by Adam Smith
 Welfare definition by Alfred Marshall: “The study of man in the ordinary 

business of life.”
 Scarcity Definition by Lionel Robbins: 

human behavior
alternative uses.”

 Growth definition by Prof. Samuelson
choose,  with  or  without  the  use  of  money,  to  employ  scarce  productive 
resources  which  could  have  alternative  uses,  to  produce  various  
commodities over  time,  and  distribute  them  for  consumption,  now  and  in  
the  future  among various people and groups of society”.

 
 

Step 4 Solve the following questions:
1. Define economics. 
2. How Marshall has defined economics?
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part of the chapter ( Introduction to economics)
Study the following topic from the text book: 

We cannot get something for nothing. 
Production and distribution. 

have any doubts clear them with your subject teacher. 
Revise using the following bullet points: 

Concepts like Consumer, Seller, producer, Service holder, Service provider, economic 
economic activity. 

What is economics? – “Economics is the study of how people and society choose to 
employ scarce resources that could have alternative uses in order to produce various 
commodities that satisfy their wants and to distribute them for consumption among 
various persons and groups in society.” 

Definition of economics(Wealth definition, welfare definition, scarcity definition, 
Growth definition) 

Wealth definition by Adam Smith- “Science is science of wealth.”
Welfare definition by Alfred Marshall: “The study of man in the ordinary 

siness of life.” 
Scarcity Definition by Lionel Robbins: “Economics is a science which studies 

behavior as a relationship between ends and scarce means which have 
alternative uses.”  

definition by Prof. Samuelson-“the  study  of  how  men  and 
choose,  with  or  without  the  use  of  money,  to  employ  scarce  productive 
resources  which  could  have  alternative  uses,  to  produce  various  
commodities over  time,  and  distribute  them  for  consumption,  now  and  in  

among various people and groups of society”. 

Solve the following questions: 

How Marshall has defined economics? 

(40 mins per class) 

part of the chapter ( Introduction to economics) 

Concepts like Consumer, Seller, producer, Service holder, Service provider, economic 

“Economics is the study of how people and society choose to 
employ scarce resources that could have alternative uses in order to produce various 
commodities that satisfy their wants and to distribute them for consumption among 

Definition of economics(Wealth definition, welfare definition, scarcity definition, 

“Science is science of wealth.” 
Welfare definition by Alfred Marshall: “The study of man in the ordinary 

“Economics is a science which studies 
as a relationship between ends and scarce means which have 

“the  study  of  how  men  and society  
choose,  with  or  without  the  use  of  money,  to  employ  scarce  productive 
resources  which  could  have  alternative  uses,  to  produce  various  
commodities over  time,  and  distribute  them  for  consumption,  now  and  in  



3. What is the subject matter of economics? 
4. What do you mean by economic activity? Give example. 
5. Define the terms:-i) consumption ii) Production iii) Distribution 
6. Make a list of activities that constitute the ordinary business of life. Are these economic 

activities?                                   
7. Distinguish between economic activities and non-economic activities. Give one example 

of each. 
8. You have unlimited wants and limited resources to satisfy them. Explain by giving an 

example. 
 

 
Week 2 

Step 1  Study the following topic from the text book: 
Chapter 1(2nd part) 

 Statistics in Economics 
 What statistics does? 
 What is statistics? 
 Conclusion 

Chapter 2 (Till preparation of questionnaire) 
 Introduction 
 Basic concepts 
 What are the sources of data? 
 How do we collect the data? 
 Preparation of  Instrument 

 
Step 2 If you have any doubts clear them with your subject teacher. 
Step 3 Revise using the following bullet points: 

Chapter 1 
  What is statistics? 
➢ Meaning of statistics 
  ▪ Statistics as Numerical set of data(Plural sense) 
  ▪ Statistics as a method (singular sense) 
➢ Functions of statistics 
➢ Importance of statistics  
 
Chapter 2 

 Variables vary from data to data. They are usually represented by X,Y,Z. 
 Data is the tool which helps in understanding problems by providing information. 
 By Statistical enquiry, we mean an investigation on a topic by any agency wherein 

relevant quantitative information is collected. 
 Investigator is a person who conducts the statistical enquiry. 
 Enumerators: The investigator needs the help of certain persons to collect the data. They 

are called enumerators. 
 The persons from whom the statistical information is collected are called Respondents. 
 Survey: A survey is a method of  gathering information from individuals. It is conducted 

by asking questions about a particular product or candidate from a large group of people. 
 Two sources of data- 

1. PRIMARY DATA- It is the data which is originally collected by an investigator 
or agency for the first time for some specific purpose. 

2. SECONDARY DATA-  It is the data which is not directly collected but rather 



obtained from the published or unpublished sources . 
 The most common type of Instrument used in surveys is questionnaire/ interview 

schedule. While preparing the questionnaire the following points are to be remembered- 
1. Covering letter 
2. Questions should be Simple Alternative questions / Multiple Choice questions /Specific 

information questions / Open Ended or Closed ended questions 
3. Number of questions 
4. Simple and short questions  
5. Avoid questions requiring calculations 
6. Avoid questions using double negatives 
7. No personal questions 
8. Avoid leading questions 
9. Questions should be logically arranged 
10. Proper division and sub division of questions 
11. Instructions to the Informants 
12. Cross examination 
13. Questionnaire should look attractive 
14. Pre- testing of Questionnaire 

 
 

Step 4 Solve the following questions: 
Chapter 1 
   1. Define statistics in plural sense. 
    2. Define statistics in Singular sense. 
    3. “The Government policy makers use statistical data to formulate suitable policies of 
economic development.” Illustrate with two examples. 
    4. State true or false with reason: 
         a) Statistics can deal with only quantitative data. 
         b) Statistics solves economic problems. 
        c) Statistics is of no use to Economics without data.  
    5. Mention difference between qualitative and quantitative data. Give examples. 
    6. Explain the importance of statistics in Economics. 
    7. Statistical methods are no substitute for common sense. Comment with examples from your 
daily life.  
    8. Define the five main stages of statistical enquiry. 
 
Chapter 2 

1. Distinguish between primary and secondary data. Which data is more reliable and why? 
2. Discuss the published sources of secondary data. 
3. Explain the meaning of statistical enquiry or survey. 
4. What is a variable? Explain with an example. 
5. What are the merits and demerits of using close ended questions? Specify. 
6.  What is a mailed Questionnaire?                              
7. Distinguish between open ended and closed ended questions. Give one example of each. 
8. What do you mean by a Questionnaire? Discuss the principles that should be followed 

while drafting a good questionnaire. 
 

  
 


